
questions?

Call AMF’s Information Center
1 877 525-0337

Visit 

www.tesaffaires.com

* �Accumulating rewards is great, but it’s not  
worth it if you have to pay high interest on  
your credit card balance! 

Keep an eye on interest rates; department  
store rates tend to be high. 

Check if there are any annual fees.

Some cards offer lower rates to students.

Some cards offer client rewards. *

If you are offered insurance, check how much  
it costs and whether you really need it.

Tips :

Will your credit application 

be approved?
Is your credit application complete  
and correctly filled out?

Do you have a good client record with the  
financial institution to which you are applying? 

Is your credit report up to date and free of errors? 
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Shop around   
for your credit card!

My first credit card 

I’m taking charge!
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How to obtain 
a credit card?

Having a credit card means that a financial institution is lending you money.  
You must contact a financial institution to obtain credit. Certain merchants  
also offer credit cards (department stores, for example). 

In all cases, you must fill out a form (on-line or in writing) and submit  
your application to the financial institution.

Shop around for your credit card to get  
the best rates and benefits!

Most credit card companies require  that the primary account  
holder be at least  18 years of agE.

What are the benefits and  
 risks  associated with your credit card?

Allows you to build  
a credit history.

Handy for making  
on-line purchases.

Often accepted  
around the world.

Can affect your credit  
rating if you pay your bill late.

Might encourage you  
to spend more than you 
intended.

Can be expensive if you 
spread out your payments.

Did you know?



Cost: $800  
Interest rate: 18%
 Visit Tesaffaires.com to calculate other options. 

 Example: 
Purchase of a laptop  

You pay the full 
balance upon  
receipt of the bill

You pay $50  
each month

You make the minimum 
payments ( ($10 or 
3% of the balance, 
whichever the 
greater)

Payment period: 21 days maximum 1 year, 7 months 8 years, 9 months

Total cost: $800 $921.72 $1,399.06

If you do not pay the full balance within the 21-day period, you will pay interest  
on $800 starting on the date of the purchase. 

Recognize the 
warning signs
Does this sound familiar?

If so,
consult an Association coopérative d’économie familiale (ACEF),  
a Service budgétaire populaire or a Carrefour jeunesse emploi (CJE).  

You receive overdue notices.

You do not know how you are 
going to repay your loans.

You have difficulty  
paying the minimum  

balance on your card.

You spend impulsively.

You transfer your debts from 
one credit card to another.

Did you know?

If your card is stolen or you lose it, you must immediately notify 
the credit card company. However, your responsibility is limited 
to $50.

Choose a credit limit you’re comfortable with and will be able to pay.

Note: If you exceed your assigned credit limit, you may be required  
to pay service fees. Also, your credit record will be affected. Carefully 
monitor the charges on your credit card.

Will you pay  
 interest?

Source: Consumer Protection Act

Have you paid in full 
for all the purchases 
you made during  
the month by the due 
date indicated on 
your statement?

You will not pay any 
interest charges.

Did you withdraw cash 
on your credit card?

You will have to pay 
a cash advance fee 
and interest charges 
calculated as of the 
date of the cash 
withdrawal.

NO YES
Have you only paid 
a portion of your 
total purchases, or 
have you made the 
minimum payment?

You will have to pay 
interest charges 
calculated as of the 
date of your purchases.

YES

Are you exceeding 

your limit?Do you have a mobile phone? 

A bank account? 

There is probably a credit report under your name  
at a credit-reporting agency.  

This report contains all your payment and credit-usage habits. This information  
is generally kept on file for seven years. It’s your financial report card!

Your credit report and  

your responsibilities

How should you 

 manage your card? 
Select the best answer!

Best answer: A.

By making sure you  
pay your bill in full by  
the due date.

By at least making  
the minimum payment  
each month.

By paying the full 
balance as often  
as possible.

By not reaching  
your credit limit.

A

C

B

D

If you have a bad credit record (late payments, non-payments), 
you will have difficulty obtaining any form of loan (car loan,  
line of credit or credit card). You may also have a hard time  
to find an appartment or even a job. 

It’s important to maintain a good credit record and to meet  
your payment deadlines, including on your credit card.

You may obtain your credit report free of charge  
by contacting Equifax or TransUnion.

Several payment options are available:

On-line

Via mobile phone

By mail

Before choosing a payment option,  
find out about time delays:

Due to weekends or statutory holidays

For transfers between your financial 
institution and the credit card company

With the postal system

The due date indicated on your 
statement must be observed. 

Did you know?

You have 21 days to pay for new purchases  
on your credit card.

If you do not pay your balance in full, you must pay interest 
charges on the full amount of your purchases. 

 How to pay 
your bill?

How does  
 your credit card work?

Each purchase made using your credit card is charged to your account.  
You must make your payment before the due date indicated on your statement. 
To maintain a good credit record, it is important to respect this due date.

Transaction 
date

Transaction 
No.

 
Description

 
Amount

2011-02-02 001 Gas $50.00

2011-02-15 002 Groceries $125.78

2011-02-17 003 Electronics $1,250.78

Total: $1,426.56


